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GENERAL MEETING OF SHAREHOLDERS 
(GMS)
Telkom holds General Meeting of Shareholders (GMS) as one of the highest governance organs facilitating shareholders 
to make important and strategic decisions. In accordance with the provisions of Telkom’s Articles of Association and 
laws and regulations, the Annual GMS (AGM) is held once a year with the routine discussion agenda as follows:
1. Approval of the Company’s Annual Report, including Board of Commissioners Supervisory Task Report.
2. Ratification of the Company’s Financial Statement and the Annual Partnership and Community Development Program 

Report, as well as the Exemption of Liabilities of the members of the Board of Directors and Commissioners.
3. Determination of the Company’s Net Income, including dividend payment in the financial year.
4. The determination of remuneration for the members of the Board of Directors and Commissioners.
5. The appointment of a Public Accounting Firm to audit the Company’s Financial Statements, including Audit of 

Internal Control over Financial Reporting and Appointment of a Public Accounting Firm to audit the Financial 
Statements of Partnership and Community Development Programs.

6. Any other agenda proposed by one or more Shareholders that represent 1/20 or more of all shares that have a voting right.

AGMS RESOLUTION FOR 2017 FINANCIAL YEAR

In addition, Telkom has conducted the AGMS on April 27, 2018, for the performance of the 2017 financial year with 
details of the agenda and realization of the 2017 fiscal year AGMS decisions as follows:

Agenda AGMS Resolution Status of the AGMS 
Resolution

1 To approve the Annual Report of the Company including the Board 
of Commissioners’ Supervision Duty Report for the Financial Year 
2017, namely regarding the condition and operation and supervisory 
of the Company as substantially have been presented in the Meeting 
by the Board of Directors and the Board of Commissioners.

Resolution effective 
immediately.

2 1. To ratify
a. The Company’s Consolidated Financial Statements for the 

Financial Year 2017 which has been audited by the Public 
Accounting Firm Purwantono, Sungkoro & Surja (a member firm 
of Ernst & Young Global Limited) according to its report number 
RPC-5841/PSS/2018 dated March 12, 2018 stated with opinion 
“the accompanying consolidated financial statements report 
present fairly, in all material respects, the consolidated financial 
position of Perusahaan Perseroan (Persero) PT Telekomunikasi 
Indonesia Tbk and its subsidiaries as of December 31, 2017 and 
the financial performance and consolidated cash flow for the 
year ended on such date in accordance with Indonesian Financial 
Accounting Standards”;

Resolution effective 
immediately.

b. Partnership and Community Development Annual Report for 
the Financial Year 2017 which compiled pursuant to Minister of 
State Owned Enterprise’s Regulation which is a comprehensive 
accounting basis in addition to Indonesian Financial Accounting 
Principle that generally accepted in Indonesia and have been 
audited by the Public Accounting Firm Purwantono, Sungkoro & 
Surja (a member firm of Ernst & Young Global Limited) according 
to its report RPC-5580/PSS/2018 dated January 24, 2018 stated 
with opinion “the accompanying financial statements present 
fairly, in all material respects, financial position of Center for 
the Management of Partnership and Community Development 
Program of Perusahaan Perseroan (Persero) PT Telekomunikasi 
Indonesia Tbk dated December 31, 2017 and financial 
performance and cash flow for the year ended on such date in 
accordance with the Non Publicly Accountable Entities Financial 
Accounting Standards.
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Agenda AGMS Resolution Status of the AGMS 
Resolution

• Then, by the approval of the Company’s Annual Report for the 
Financial Year 2017 including Supervisory Task of the Board of 
Commissioners’ Report and the ratification of Financial Statement 
for the Financial Year 2017 and Annual Report on Partnership and 
Community Development Program for the Financial Year 2017, 
the Meeting hereby grant a full acquittal and discharge (volledig 
acquit et de charge) to members of the Board of Directors dan 
the Board of Commissioners who serves in the Financial Year 2017 
consecutively for the managerial and supervisory actions of the 
Company as long as those actions are not criminal act and those 
actions are reflected in the Company’s Annual Report, Financial 
Statements (Consolidated) for Financial Year 2017 and Annual 
Report of Partnership and Community Development for the 
Financial Year 2017.

2. Authorize to the Board of Commissioners with the first by obtaining 
written approval from the Series A Dwiwarna Shareholder in 
relation to the authority of the General Meeting of Shareholders as 
provided in Regulation of the Minister of State Owned Enterprise 
Number PER-09/MBU/07/2015 as amended the latest by the 
Regulation of the Minister of State Owned Enterprise Number 
PER-02/MBU/ 7/2017 and its amendments.

3 1. To Approve and determine the appropriation of the Company’s 
net profit for the Financial Year ended on the December 31, 
2017 in the amount of Rp22,144,990,327,956 (twenty two trillion 
one hundred forty four billion nine hundred ninety million three 
hundred twenty seven thousand nine hundred fifty six Rupiah) as 
follow:

• Dividend distribution was 
conducted on May 31, 
2018.

• The decision on reserve 
effective immediately.

a. Cash Dividend amounting to 60% of the net profit or in the 
amount of Rp13,286,997,175,681.50 (thirteen trillion two hundred 
eighty six billion nine hundred ninety seven million one hundred 
seventy five thousand six hundred eighty one point five zero 
Rupiah) or amounting to Rp134.1278 (one hundred thirty four 
point one two seven eight rupiah) per share, based on shares 
have been issued (excluding shares have been repurchased by 
the Company) on the date of the Meeting, namely amountly 
99,062,216,600 (ninety nine billion sixty two million two hundred 
sixteen thousand six hundred) of shares;

b. Special Dividend amounting to 15% of the net profit or in the 
amount of Rp3,321,754,247,031.20 (three trillion three hundred 
twenty one billion seven hundred fifty four million two hundred 
forty seven thousand thirty one point two zero Rupiah) or 
amounting to Rp33.5320 (thirty three point five three two zero 
rupiah) per shares based on shares have been issued (excluding 
shares have been repurchased by the Company) on the date of 
the Meeting, amounting to 99,062,216,600 (ninety nine billion 
sixty two million two hundred sixteen thousand six hundred) of 
shares;

c. 25% of Net Profit of the Company or amount of 
Rp5,536,238,905,243.30 (five trillion five hundred thirty six 
billion two hundred thirty eight million nine hundred five 
thousand two hundred forty three point three zero Rupiah) 
determined as Retained Earning which will be used to finance 
the development of the Company’s business;
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Agenda AGMS Resolution Status of the AGMS 
Resolution

2. To Approve the distribution of Cash Dividend and Special Dividend 
for the Financial Year 2017 will be conducted with the following 
conditions:

a. Those who are entitled to receive Cash Dividend and Special 
Dividend are shareholders whose names are recorded in the 
Company’s Shareholders on May 11, 2018 up to 16.15 Western 
Indonesia Standard Time;

b. Cash Dividend and Special Dividend shall be paid all at the 
lattest on May 31, 2018.

3. To the Board of Directors granted the authorization with the  
right of substitution to regulate further the procedure of dividend 
distribution and to announce the same with due regard to the 
prevailing laws and regulations in the stock exchange where the 
Company’s share are listed.

4 1. To grant authority and authorize to serie A Dwiwarna shareholder     
to determine the amount of tantieme for financial year 2017 and 
to determine honorarium allowance, facility and other incentive to 
members of the Board of Commissioners for financial year 2018.

Has been implemented.

2. To grant authority and authorize to the Board of Commissioners by 
first obtaining written approval of serie A Dwiwarna Shareholders 
to determine the amount of tantieme for financial year 2017 and 
to determine salary, allowance, facility and other incentive to 
members of the Board of Directors for financial year 2018.

5 1. Appointment of Public Accounting Firm Purwantono, Sungkoro 
& Surja (a member firm of Ernst & Young Global Limited) to 
conduct an integrated audit of the Company which include the 
audit of the Consolidated Financial Statements of the Company, 
including the audit of the Internal Control over Financial Reporting 
for the Financial Year 2018 and to audit the Financial Statements 
of Partnership and Community Development Program for the 
Financial Year 2018.

KAP’s approval is effective 
immediately.

2. To grant authority to the Boards of Commissioners to:

a. To appoint an alternate Public Accounting Firm and determine 
the terms and conditions of its appointment; in the event the 
appointed Public Accounting Firm can not perform or continue 
its duty for any reason including the reason of prevailling law 
and the agreement on the amount for audit fee is unattainable.

b. Determine the amount of audit fee and other terms and 
conditions of appointment of the relevant Public Accounting 
Firm.

6 To approve the transfer of Treasury stock through withdrawal of 
1,737,779,800 (one billion seven hundred thirty seven million seven 
hundred seventy nine thousand eight hundred) shares which are all 
shares which have been repurchased by the Company, by way of 
reduction of issued and paid up capital from Rp5,039,999,820,000,- 
(five trillion thirty nine billion nine hundred ninety nine million eight 
hundred twenty thousand rupiah) to Rp4,953,110,830,000,- (four 
trillion nine hundred fifty three billion one hundred ten million eight 
hundred thirty thousands Rupiah). Therefore, to comply with the 
provisions of Article 33 of Law No. 40 of 2007 regarding Limited 
Liability Company, approved the reduction of the authorized capital 
of the Company from Rp20,000,000,000,000,- (twenty trillion 
Rupiah) to Rp19,500,000,000,000,- (nineteen trillion five hundred 
billion Rupiah).

The decision is effective 
from the amendment to 
the Articles of Association 
approved by the Minister of 
Law and Human Rights on 
July 2, 2018.




